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SUB J : DELAY IN GOI RATIFICATION OF OECD FINANCIAL SUPPORT FUND 

REFS: A) TOKYO 2304 LIMDIS GREENBACK - NOTAL 
B) TOKYO 6040 - NOTAL 

PASS TREASURY AND FEDERAL RESERVE 

1. SUMMARY: RATIFICATION OF FINANCIAL SUPPORT FUND (FSF) WILL 
NOT BE POSSIBLE UNTIL NEXT REGULAR DIET SESSION TO BEGIN DEC 1975. 
SITUATION VIRTUALLY UNCHANGED FROM THAT REPORTED IN LATE FEB 
(REF A) AND UPDATED REF B. PARA 7. END SUMMARY. 

2. CURRENT REGULAR DIET SESSION WHICH HAS BEEN EXTENDED UNTIL 
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RATIFICATION OF THREE TREATIES, ALL CONSIDERED HIGH PRIORITY 
BY PM MIKI. INTER-LDP PARTY DIFFERENCES AS WELL AS OPPOSITION 
PARTY CRITICISM CREATING DELAY IN DIET. THEREFORE, IT IS HIGHLY 
UNLIKELY FSF LEGISLATION WILL EVER BE INTRODUCED THIS SESSION. 
POSSIBILITY REPORTED SLIM THAT IT WOULD BE INTRODUCED IN SHORT 
RECONVENED DIET SESSION THIS FALL. MOST LIKELY PROSPECT THAT FSF 
WILL BE DELAYED UNTIL NEXT REGULAR DIET SESSION CONVENES IN DEC. 
THUS RATIFICATION WILL IN ALL PROBABILITY BE DELAYED UNTIL EARLY 
1976. 

3. TRANSLATION OF AGREEMENT INTO IAPANESE NOT YET COMPLETED. 
THEREAFTER OTHER SIGNATORIES MUST CONCUR IN JAPANESE TEXT SO THAT 
IT CAN BE AUTHENTICATED. EVEN AFTER THIS STEP HAS BEEN COMPLETED, 
INTRODUCTION OF LEGISLATION TO DIET MAY BE DEFERRED (TO BE ON 
SAFE SIDE), UNTIL FSF AGREEMENT IN ALL OTHEER LANGUAGES HAS BEEN 
FULLY AUTHENTICATED. THUS IT IS VTERTT TALLY IMPOSSIBLE TO INTRO- 
DUCE AND PASS FSF LEGISLATION IN CURRENT DIET SESSION. 

4. MOF OFFICIAL CONSIDERS LIKELIHOOD NOW BECOMING MORE REMOTE 
THAT FSF WILL HAVE TO BE DRAWN UPON IN 1975, AND THERE FORE SOME- 
WHAT RELAXED ABOUT TIME TABLE FOR NECESSARY DIET APPROVALS. MOF 
BELIEVES BOJ WOULD PROBABLY BE PREPARED TO ARRANGE FOR SWAP LINE 
WITH A COUNTRY SEEKING TO BORROW UNDER FSF IN EVEN JAPANESE RATIF- 
ICATION NOT YET COMPLETED (SEE REF A, PARA 7). 
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